Grade 8 -Financial Literacy quiz # 2
Taxes
Total-/15
(The questions 7 & 9 talk about fictitious characters and situations. Any resemblance to some one you know or heard about is just coincidental. So please do not ponder about it)

1. When GST is expanded, we have _____________.
2. Harmonized tax is ____________________ + ____________
3. Ontarians pay _____________ as HST.
4. A product we don’t have to pay HST is _______________.
5. I bought a pair of boots from Sketches for $45, after HST I pay __________. (Do the math below to show the step, Thank you)
6. The Federal corporate tax is called ____________.    (1X6)
Answer the next questions in a sentence or two.
7. My neighbor who is a scientist and I pay the same Flat tax. She earns more than I do but still…. Why, please tell me?     (2)

8. Since you are students and do not have an income, can you expect you to be off taxes while eating in a restaurant? Why? (2)

9.Dr. Tartar, a young upcoming dentist makes $306, 600 every year. After he discovered that he is paying 30% for the first tax bracket of 150, 208 and 35% for anything above that, he decided to evade his taxes. Please find out what may have prompted him to do this. (5- the break up is this Steps -2, Calculation- 2, Explanation- 1)

To conclude the story, he faced dire consequences from Revenue Canada. (Unfortunately, the phone calls he received from CRA were not fake ones as some of us get.) 


